THE AYER HITAM PLANTING SYNDICATE BERHAD
{Company No : 37-K)
CONDENSED CONSOLIDATED BALANCE SHEETS
AS AT 31 DECEMBER 2005

As At As At
31.12.2005 31.03.2005
RM'000 RNTOGO
Property, plant and squipment 3,382 9,670
Jointly controlled entity 115,885 103,088
Investments 182 192
Land held for property development 3,144 3,199
128,383 116,148
Currant assets
inventories 9,303 . 10,281
Recelvables 21,704 11,351
Current fax assets 1,704 1,577 :
Shari-term investmants 20,000 20,000
Deposit, cash and bank balances 109,571 127,206
162,282 170,425
Current liabilities
Bank gverdrait 920 163 '
Amount due o cusiomers for
contract werks 47 813 _
Payables 8,750 8,118 :
Current tax Babiiifies - 3,008
7717 12,100
Mot current assets 134,565 158,325
{ong-term fiabilifies
Defarred tax figbilities (18 (16)
282,832 274,458
Share capital 74,833 74,853
Reserves 208,075 199,605
Shareholders’ equity 282,532 274,458
Met Assets per share (RM} * 378 3.67

* Tha net asseis per shars is basad on the computation of total assets (including
intangibles) minus fotai liabilies divided by otal number of ordinary shares in
circutation.

The gendensed consolidated balance shests should be read in conjuction with the
audiled financial siatements for the fnancial year ended 31 March 2005 and the
aCCOMpanying notes.



THE AYER HITAM PLANTING SYNDICATE BERHAD
{Company No : 37-K}
CONDENSED CONSOLIDATED INCOME STATEMENTS
FOR THE FERIOD ENDED 31 DECEMBER 2005

Individual Quarter Cumuiative Quarter
Current Year Freceding Year Current Year Preceding Year
Quarter Quarier To Date To Date
31 Dec 2005 31 Dec 2004 31 Dec 2005 . 31 Dec 2004
RM'O00 RM000 R\M'0C0 RM'000
Revenue 7732 11,874 21,665
Cost of Sales {5683 {2.316) {17.784)
Gross profit 285 2.052 2.558 3,781
Other opsrating income 1088 1101 ' 3,277 4,396
Administration expanses {11913 (5,228) (5,094)
Profit/(Loss) from cperations 1,979 (393) 3,083
Share of profit of jointly controlisd entity 13,987 8,979 20,248 168,864
Profit befors taxation 14,538 §.958 19,853 19,947
Taxation {3,443} (2,502) {5,439) (6,084)
Profit after taxstion 8,255 5,456 13,414 13,863
Earnings per share {sen}
Basic 11.03 362 17.92 1§.52
Fuily diluted NIA NiA N/A N/A

A

The condensed consofidated incoms statermenis should e
ended 31 March 2005 and fhe zccompanying notes.

rg=d 1 conjuction with the sudited financial statements for the financial year




THE AYER BITAM PLANTING SYNDICATE BERHAD
{Company No : 37-K)
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
SOR THE NINE MONTH ENDED 31 DECEMBER 2005

Share

Share premium General Unappropriated

capital account reserve profits Total

RMGO0 RM'O0U RM000 RM'Q00 RN'000
Balance as at 1 April 2005 74,8583 gz 250 189,263 274,458
Net profit for the pericd - - - 13,414 13414
Dividends paid {4,940) {4,940)
Balance as at 31 Dec 2005 74,853 gz 250 207,737 282,832
Balance as at 1 April 2004 74,853 32 250 151,835 266,830
Net profit for the period - - - 13,863 13,863
Dividends paid {4,568} {4,568)
Balance as at 31 Dec 2004 74853 92 250 200,932 276,127

The condensad consolidated statement of changss in aquity should be read in conjuction with the audited financial statements for the
financial year ended 31 March 2005 and the accompanying notes.




THE AYER HITAM PLANTING SYNDICATE BERHAD

ICompany No 1 37-K)
CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE NINE MONTH ENDED 31 DECEMBER 2005

Net cash inflow/(outflow) from operating achivities
Net cash inflow/(outflow) from investing gclivitias

Net increase/{decrease) in cash and cash eguivaients
Cash and cash equivaients at 1 Apii

Cash and cash equivaients at 31 Dec

Cash and cash equivalents comprise .

Short-term deposits
Cash and bank balancas
Bank overdrafi

Treasury unit trusts

Pledged short-term denasits

Cash and cash equivalents

For the 9 months ended

31 Dec
2005 2004
RM'G00 RN'0O00
4,971) 2,174
(3,681) {156)
(4,940} (4,568;
{18,592} (2,548)
145 543 148,527
125,951 143,979
107,028 145,389
2,543 ae7
(820} (777
20.000 -
128,651 145 479
{2,700) {1,500)
125,951 143,979

The condensed consolidated cash fiow statemant shouid be read in conjuction with the audited
financial staterents for tha financia!l year ended 31 March 2005 and the accompanying notes.



The Ayer Hitam Planting Syndicate Barhad (37-K;
INTERIM FINANCIAL REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2005
Part A - Explanatory Notes Pursuant to FRS134

Basis of preparation
The interim financial siztements are unaudited anc have been prepared in accordance with the
requirements of FRS134: Imerim Financial Reporing and paragraph 9.22 of the Listing Requirements

of Bursa Malaysia.

The interim financial statemants should be razd in conjunction with the audited financial statements
for the year ended 31 March 2005. These expianatory notes attached to the interim financial
staterments provide an explanation of events and transactions that are significant to an understanding
of the changss in the financial position and performance of the Group since the financial year ended

31 March 20035,

The same accouniing policias and methods of computation are foilowed in the interim financial
statements 2s compared with the financial statemants for the year ended 371 March 2005.

Auditore’ Report on Preceding Annual Financial Statements
The auditors’ report o the financial siataments for the year ended 31 March 2005 was not gualified.

Seasonal or cyclical factors

The Group's results or the current financial quarer were not materiaily impacted by any seasonal or
cyclical factors apart from the pianistion segment which is influenced by general climatic conditions,
age profile of the oil paims and cyclical producton,

Unusuai tems due {o thair nature, size or incidencs
Thera were no unusual items affscting assets, iiabiiities, aguity, net income, or cash flows during the

financial period endad 3t Decembser 2005,

Changes in estimates

Not applicable.

Debt and equity secutities

There were no issuancess, sanceliations, repurchasss, resale and repayments of debt and equity
securities.

Dividends paid

The first and final dividend iotaling RM4,246,203 for the year ended 31 March 2008 was paid on 6
October 2005: comprising a @x axempt dividend of 3 sen gross per share amounting to RM2,245,882
and a dividend of 5 sen gross per shars 238 28% tax amounting to RM2,694,711.

Segmental information

Current quarter Year to date
3 months ended 9 months ended
21 December 2605 31 December 2005
ProfitfiLoss) Profit{l.oss)
By business segmenis: Revenue  before faxation Revenue  hefore taxation
RMC00 RAM000 RMOCC RM'000
Property develepment 1559 1,031 2,862 1,827
Construction 2,597 (5573 7,250 (3,145)
Plantation 524 245 1,600 763
Investment halding - - 162 162
Share of prefits in jeinily
controlied antity - 10,988 - 20,246

4,720 11.698 11,874 19,853
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The Ayer Hitam Pianting Syndicate Berhad (37-K;
INTERIM FiNANCIAL REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2005
Carrying amount of revatued assetls

The voluations of property. plant and 24
forward withou: amendment from the fingnc

cment and investmernt properfies have been brought
part for the year enced 31 March 2008,

Subseguent events
Thars ware no matarial svents subsaguent 10 the end of the current quarter except for the following:

On 1 July 2008, the Company announced that it proposed to acguire 20,000,001 shares or 50%
intarest in its jointy controlied entity, Bukit Hitam Development Sdn. Bhd., for a cash consideration of
2MA04 mition. The scquisiion was completed on 25 January 2008 and consequently the iointly
controlied entity becamsa & wholly-owned subsidiary of the Company.

Changes in composition of the Group

Thare were no changas in the composiion of the Group during the current quarter. However,
subsequent to the guarter snded 31 December 2005, as mentioned in Note 1C, Bukit Hitam
Developmant Sdn. Bhd, becams a wholly-owned subsidiary of the Company on 25 January 2006.

Changes in contingent liabilities and contingent assets

There ware no changes in contingent tiabifities or contingent assets since the last annual balance
sheet as at 21 March 2005, excapt for 2 fixed deposit of RM1.2 milion pledged by a subsidiary
company, The Ayer Hitam Daveiopment Sdn Bho., as securiytoa bank for the issuance of
performance bonds for centract jobs of its consructon subsidiary, Candana Maju Construction Sdn.

Bhd.

Capital commitmants
None.

Significant Related Party Transactions
2 months ended

31.12.2005

Group
RANOOD

Rendering of conslruction services to a jointly controllad entity
Bukii Hitam Development Sdn. Bhad.
- progress biliings ceriifisd 11,209
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The Ayer Hitam Planting Syndicate Berhad (37-K)
INTERIM FINANCIAL REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2005

Part B — Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of Bursa
Malaysia

Review of performance {current quarter and year to date)

In the third quarter ended 31 December 2005, the Group recorded a revenue of RM4.72 million and a
net profit of RM8.25 million. The net results for the third quarter were largely contributed by the
Group's core activities in property development threugh its jointly controlled entity and its subsidiary.
The share of profits in the jointly controlied entity increased in the third quarter arising from a gain of
RM6.3 million through compensaticn received for compulsory acquisition of land.

For the nine months ended 31 December 2005, revenue decreased significantly by 45 percent to
RM11.87 million from RM21.56 millicn in 2004. The net profit decreased marginally to RM13.41
million compared to RM13.87 million in 2004. The lower revenue compared to 2004 s attributed to
the compiletion of projects by the construction subsidiary and the absence of new jobs. However, the
higher profit contribution from the jointly controlled entity enabled the Group to sustain its net profit
level simifar to 2004.

Materiat changes in profit/(loss) before taxation vs. preceding quarter

For the third quarter ended 31 December 2005, the Group recorded an increase of RM&.9 million in
profit before taxation to RM11.7 million from RM2.8 million achieved in the preceding quarter. The
increase in the profit before taxation was mainly due to higher share of profits from the jointly
controlied entity.

Current year prospects

The overail performance of the Group will depand substantially on the performance of the property
development business units. The completion of the acquisition of 50% interest in the jointly controlled
entity will allow the Group to consolidate the resuits of Bukit Hitam Development Sdn. Bhd. in the
fourth quarter. This is expected to contribute positively to the consolidated resuits of the Group in the
current financiatl year ending 31 March 2008

Variance of actual profit from forecast profit or profit guarantee
Not applicable.

Taxation
Quarter Year to date
3 months ended 9 months ended
31.12.2005 31.12.2005
RM000 RM'000
Malaysian income tax 366 770
Share of taxation of jointly controlled entity 3,077 5,669
3,443 6,439

The effective tax rates of Group for the periods presented are higher than the statutory tax rate
principally due to losses of the construction subsidiary which cannot be set off against taxable profits
made by other subsidiaries, and certain expenses that are not deductible for tax purposes.

Sale of unquoted investments and/or properties
There was no sale of any unquated investments or properties.




The Ayer Hitam Planting Syndicate Berhad (37-K)
INTERIM FINANCIAL REPORT FCOR THE THIRD QUARTER ENDED 31 DECEMBER 2005

Quoted securities
There were no purchases or sales of quoted securities for the current quarter and financial year to

date.
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As at
31.12.2005
RM'000

Investmeant in quoted secunties:
At cost 108
At carrying value/book vaiue 106
At market value 2,249

Corporate proposals

(a) Status of corporate proposals

Proposed acquisition of 50% equity in Bukit Hitam Development Sdn. Bhd. [BHD]

On 6 September 2005, the Company entered into a conditional sale and purchase agreement
with Perbadanan Kemajuan Negeri Selangor to acquire 20,000,001 shares or 50% equity in
BHD, a jointly controlled entity of the Company, for a cash consideration of RM104 million.
Shareholders’ approval was obtained on 5 December 2005. The proposed acquisition was
completed on 25 January 2008 and BHD became a wholly-owned subsidiary of the Company.

{b) Status of utilisation of proceads
Not applicable.

Group borrowings and debt securities

As at
31.12.2005
RM000

Short term horrowings:
Secured — Bank overdrafis 820
Unsecured -
920

Off batance sheet financial instruments
Not applicable.

Material litigation

There were no changes in material litigation since the date of the last annual balance sheet on 31

March 2005.

Dividend

The Board of Directors does not recommeand the payment of any dividend for the current quarter.

Earnings per share
Basic

Basic earnings per share is calculated by dividing the net profit for the period by the weighied

average number of shares in issue during the period.

Quarter Year to date

3 months 9 months

ended ended

31.12.2005 31.12.2005

Net profit for the period (RM'000) 8,255 13,414
Weighted average number of ordinary shares in issue (‘000) 74,853 74,853
Basic earnings per share {sen) 11.03 17.92

Authorisation for issue

The interim financial statements were zuthorised for issue by the Board of Directors in accordance

with & resclution of the directors on 27 February 2008.




